




Western Virginia Workforce
Development Board


Finance Committee
Tuesday May 18, 2010
Roanoke Higher Education Center 
Room 201-D

Minutes
I. Call to Order	

Chair Lew Bishop called the meeting to order at 9:30. 




Members Present: 
Mark Stockwell
Lawrence Musgrove
Carroll Gentry
	Lew Bishop
	Jerry Barnett

Members Absent: 
Hiawatha Nicely  

Staff Present: 
	Doloris Vest
	Sherry Dean
	 

II. Approval of Minutes	
Mr. Musgrove made a motion to approve minutes from the March meeting. The motion was seconded by Mr. Gentry and passed by voice vote. 
III. Staff Report	
1. FY2010 Budget – Ms. Dean reported the current year’s budget (as of March 31) has been reduced (from the previously presented February budget) by $39k due to a reduction in the Community Housing Partners’ Green Training Grant award by $15k and elimination of funding from the Council of Community Services grant.  
2. FY2011 Budget – The FY2011 budget is $600,000 less than FY2010 because the one-time American Recovery and Reinvestment Act (ARRA) fund have been expended. Ms. Vest noted wages and benefits paid for the grant writer position this past year have provided a four-fold return on investment to the board.  
Mr. Barnett moved the March 2010 budget be approved.  Mr. Gentry seconded.  The motion passed on a rollcall vote:  Yes:  Bishop, Barnett, Gentry, Musgrove, Stockwell.  No: None.
Mr. Bishop motioned the projected FY2011 budget be approved.  Mr. Stockwell seconded.  The motion passed on a rollcall vote:  Yes:  Bishop, Barnett, Gentry, Musgrove, Stockwell.  No:  None.
Ms. Vest reported state law requires Trade Act recipients to also be enrolled under the Workforce Investment Act (WIA) Dislocated Worker Program and with the use of assessment tools client need and priority (per the law) are determined;  WIA pays for assessments for training and supportive services and Trade pays for the actual training cost.  
3. Grant Updates – Ms. Vest reported on the following grants:
a. Healthcare Grant:  The board was not awarded this grant.
b. Commercial Drivers License Grant:  The board is waiting to hear to whom these grants will be awarded.
c. Veterans Stand-down Grant:  The board is waiting to hear to whom these grants will be awarded.  If the board receives the grant, the grant will provide homeless veterans with job search/assistance, supportive services, referrals as well as personal hygiene assistance and food.  Mr. Bishop requested to know the source of stand-down funding in the past and Ms. Vest noted it was previously from donations.
d. Apprenticeship Grant:  The board has applied for 40k from the state to initiate an apprenticeship outreach and matching service to businesses and individuals.  The State Workforce Council will make decisions on grant awards at their June meeting.  
IV. Old Business	
1. State Report – Audit of ARRA:  Ms. Vest reported the state’s reply had been received.  The board will fine tune procurement processes as a result.
2.  Fundraising Subcommittee - Mr. Bishop reported the sub-committee is currently searching for a speaker for their fall event.  Ms. Vest will encourage board members to submit ideas for fundraisers.
3. Use Agreement – Ms. Vest reported the Roanoke Valley Workforce Center Use Agreement is ready to go to the state for review.
V. New Business	
1. Line of Credit - Ms. Vest reported out of four banking organizations BB&T Bank had the best rate.  Application has been made and status of application is not known as the board’s bank contact is currently out of town.  Mr. Gentry noted the only down side with having your own funding is the transparency issue.  Ms. Vest noted the board will have to have an external audit at the end of next year.
2. Green Grant Program Specialist – Ms. Vest announced Mr. Vincent Randall has been hired for the position and will start on May 24.
VI. Adjourn	

	Mr. Bishop adjourned the meeting at 9:30 a.m. 
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